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FINANCIAL NEWS

J'.anU siatciiiPiit Shows Contra-
ctu in I,on us ii nil Increase

in Rpsorvp.

rW0l I'KOSI'KCTS ARK GOOD

l'romis of Runippr Harvests
RpIIpvps .Midsummer Dul-iic- ss

in Husitiess.

Trailing In tockn yesterday was per-

functory, ns Is customary on a mid- -

Hummer Saturday. The turnover was
n bit less tliun SIl.OOO shares, and except
fur advances In n few specialties most
of the transaction represented the
evening of speculative accounts at the
ueeU end. The trend of the market
having been upward In the other days
i.f (he welt, It was natural that realizing
talcs predominated, nnd to them may be
Hscrlbed the fractional declines In most
of the active stocks. The market

readily whatever offerings were
iniide and seemed to be In a sound con-
dition. Indifference was displayed to
i he predictions that the Stanley com-
mittee would recommend amendments
to the Sherman law In accordance with
long familiar Ideas, for little Important
legislation Is expected at the present
mwIoii of Congress, however mah'lfold
t he recommendations and suggestions,
otherw ise the new a of the duy was
cheerful. Front London the cables
brought reports of a cessation of the
decline in high grade securities there,
which has been the most disconcerting
development of the week. Hero the
most Important development was a bank
statement which should allay all appre-
hensions of any monetary difficulties
calculated to disturb the security mar-
kets or Incommode business men. The
statement of the nctual condition of the
hanks nt the close of business on Friday
showed n contraction of more than
M.p,000,000 In the loan account, an In-- i
rease of approximately $7,500,000 In

cash holdings, uu Increase of ubout the
same amount in deposits and an In-

crease of $S,r,00,000 In surplus reserve.
The surplus Is now above $19,000,000,
which Is a sutllclent amount to Insure n
continuance of easy money rates for
some time to come.

In the cour.se of the week stocks re
lovereil the heoes sustained in the
previous week. ' Professional specula
tors, or the majority of them, professed
orurlsli sentiments, dilating upon poll

m

ties, tue continuing niiunilance of, 3U&,1
radical proposals rgardlng corpora- - 1I0V
tions, the decline consols at London 29
to the lowest price In seventy-si- x years' J'4
and tin: depression most of the for- - jj- -,,

elgn markets. Hut It was noticeable .'2enough that bearish operators, what- - jj
tiicir proiessions oi it

Induced In stocks sold for ajnn
decline nnd that ii market which
seemed be their control ln the 103
previous week had turned against them,
it may have been that most of the.
advances of the week were due to the
covering of short contracts; the fact
remained that excellent reasons for

of short contracts and pur-I'lms-

for long account were supplied
by the notion of the commodity mar-
kets und the glowlnij reports from prac-
tically all of the Important crop sec-
tion:). The prices of the new crop
wheat options broke approximately 9
cents n bushel ln the course of the
week and steady declines in corn nnd
yesterday ln cotton Indicated plainly
enough a general belief In a great Im-
provement In crop conditions. At the
lose of the week It seemed certain

that the winter wheat harvest pro-
ducing a yield well above the Govern-
ment's estimate, that the country was
favored with record crops of oats and
hay. that the prospect for the spring
wheat crop was seldom more alluring i

nnd that the conditions the cotton
belt gave promise of a crop greater
than previously estimated. Taking the
consensus of reports from private sta-
tisticians at the week end it was es-

timated that the money value of the
year's crops, ln default of unusually
favorable weather from now on, would
eM.i-e- d that of last year by least
SI, 000.000,000.

The sanguine expectations and san-
guine estimates regarding the crops
Imparted zest to general business,
i bough, considered seasonably only, the
time whs one of dulness. Itallroad
managers, foreseeing an exceptional
demand for cars for the movement of
the crops, made many tardy purchases
of equipment and also made provision
for the more remote future by placing
rather substantial orders for cars and
rails, one ,f them, announced yester-da- ,

provided the purchase of
$."i,nuu,0i0 new equipment for the
ton and Albany. .Many other railroads
hae tiled Inquiries for cars for early
delivery. Thi; steel trade has profited
from the crop prospects. In this and
other ways and the lull In trade Im-
provement has been succeeded by a new
forward Impulse. Orders are more
numerous and business Is being done
at higher prices, an advance In wire
prices by the. American Steel and Wire
"ompany being one, of the trade move-

ments bearing a direct relation to the
t rops. The copper market, unsettled
in the previous week, became steadier
last week, the decline In metal pi Ices
being stayed. The, market was little
affected by the decline consols and
other high grade securities ln London,
ignored local political developments and
closed the week in an apparently stable
'position.

FINANCIAL NOTES

Ilmy L. Dnherly Co. have Uaneil
,i riri'iilar civlne detail regarding the
.Ity mid county of Uenter 5'-- 5 per rent.
Wind.

I li ContlnentHl Insurance Company
in it htutement snosis
tuliil iisM'ts nf f'.'8,'.'R.',,0ji5, InrliidliiR ii re-rt-

of s.!il0,40l and a surplus to polli'V-liciMor- -i

ol io,243,724 an liirrei.e In asetn
nf nvnr iTihi.ixio. nnd In surplus of over
I;M.'.ihki. Mine tluiu llfxi.iKio Ins been added
to 1 it- - nneiirneil iireinliini fund.

Iluulny A Alford iu nfTeriiie the unsoli
ninti of mi Uhiie of l.'itfl.ooo S Tir

i'iiiiiii Ih t tv iireferred of the Nlellenrv
liilllliie CompHiiy of Henton and Wilkes,
L.triH, I'n

".illi'im I' r,)til)iiKlil A from their
ol the ro ami nel cHrniiiir

nl puiiiH' niliMv rori'iinillons rroni iiwit
in I'm, liu nml i'iiuiiHrion with
Ihilu-irii- il iii I i Ii i n I'lrnliiits, repori
s innir l.iviii'Hliln Ireiiil of the kiovs of the
li li in Mil v i hi iniriition In t he i omimriMiii
nml ..I ill sir.itfli- nil leife in tlio ierrnUifol 111 H

I h SV"' Kii hunce n iiiiimi lu es thatiheitrr 1mIi. Mini Mthu,' 1,, ('luilnlipls
'hsvs lieeii .nlnillte.l in firm or W C

I unirl-- s A i' nml i,, .ii,M Wnt'son
Ino, been inlniltti'il tu tlw fliln nT tluiiveil A "

he l.illnwillt li.no U'imi nilt ii ti)
llstlnu '" I ', '",'' Imiiiie' l'ui.ifli.

eloplioim nml TelcBrii pli I'lim,,,,,,,
lT enj. v'liMitUltVB pieine.l.tor"; lltthhiinr, Fort Wuy,,B ,., ,uI'UgOl

nallway I'otnpauy Ii.ow.kh uunrnntei!!
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MEW T01K ROOK EXCHANGE FXICES.

100
4300

300
2600

200
100
200
100
20

200

Cities.,,

Arbor..

treat and Olkcr Shares.

Satl'rdat, 'Jixt 20,

Sugar
Amal Copper
Amur Agr uncm
Amer Can....,
Amer Cotton Oil
Amer Hide & Leather....
Amer Hide & pf..
Amer Linseed
Amer Locomotive

iiuii Amer omening
100 Amer Httfeltlnft pf
100 Amer Smelting Sec
400 Amer Sugar
100 Amer Sugar pf
700 Amer 'Tel '& Tel
550 Anaconda

1000 Atch.-To- S Fe
100 Atch, Top & S Fe pf
100 Amer pf

'1300 Halt & Ohio
3u0 Bethlehem Steel
400 Brooklyn Hapld Tran

25 Brooklyn Union
600 Canadian I'aclflc
200 Cen Leather
100 Cen Leather pf

50 Chesapeake Ohio
100 Chicago Northwest. . .. ..
100 Chicago Great West

3600 Chi, Mil & St Paul
200 Chlno Copper
100 Comstock
500 Consolidated Gas
700 Detroit United Hy

2200rle
400Krlc tst pf
200 F W Woolworth pf
300 Guggenheim
lOOIGeneral Electric Co
tOO'General'Molor pf

2100IGoldtleld Mill
1200, Great Nor pf
1200' Harvester

, .100. Illinois Central
100Jnt Paper pf
900 Inter-Me- t. pf
100 Knlck Ice Co pf
600 Lack Steel
300 Laclede Gas
100,Llggett.& Myers
100 Liggett & Myers of

1800 Lehigh Valley
550' Louisville Nashville. .. .

20 Mexlcan Petroleum
500'Mlaml Copper.
looiMlnn. fit1 J' & S 8 M
100,MlssourMacIflc

1200'N'at Biscuit Co
200Xat Lean
300Nevada Con. ;
250iN Y Air Brake
200'N'ew Central
1001 N Y. Orit ft YV

200 Norfolk '& Western
100 North American Co ;

900'Northern Pacific
;oej Pennsylvania H Ii
200'lVopIes Gas '
300)Phllu.delphla Co

2200 Hay Con Copper
157001 Heading

200 Hock Island pf
1510iHumely pf

300 Sears-Hoehuc- k

100,Sloss-Slieftlel- d

200 Seaboard A L
300 Seaboard A L pf; .
lOOjSt L & San Fran 2d pf. . .

SOOiSouthern Pacific
1000. Southern Hallway Co
SlOISouthcrn Hallway Co pf. .
100 Standard Milling Co
100 Tennessee Copper

14 00 'Texas Co
lOOiTol. St L & Western

Tol. St L & Western pf. ..
2001 Underwood

6400' Union Pacific
lOO.Un Cigar Mfrs pf
lOft'Un Dry Goods
lOOiUn Hy Inv pf
100.U S Cast Iron Pipe pf...
100-- S i Alcohol
200iU Hi Hubbor
700iC S Hupber 1st pf

10400 L S Steel
700 Utah Copper...
100 V&rCarollna Chem pf
1001 Wabash
100 Wabayh" pf
100 Westlng'house .'
JOOlWeetern ' Union Tel.". . .. ..

Total nalpn, 81,175 shares.

thera were no transactlona yesteiday:
Bid. Asksd.

Adm I'.spiui) 210
AlbsnyASuvjeO'-- i

AllM'haim.
AlllsChalPf 2
Alllsfhtpd. l' l'iAIIM'liptllHl a 0I
AniA('h(.. W ltJij
Am llr Shw r,i4 M -

Am llrhhpfiss', Hlis
Amlleet.Spf Ms , W
Am Car 4 K OS Usti
A111C 117'
Am 3.1 33h
Am Coal 70 HO
Am Coal IT ti
AmCoall'rpfloni, 112
AmCntOpfOt's toils
Am Ksiircs2oo 21
Am Ice Sec. ;a 2(1

AmUnOllrrf ss wi .
Am Iajco ptios ina
Am Ualt., in', is
Am Malt pf. a at
Am Snuff. ia iso'a
Am SnulT pttoa lit
AmSpfnew.. 101 103
Am St Fdy. 34'-- , M

Am Tel AC. - 77'
Am Tobac..:7ii 28
Am Tob p..l07 10
AinTobpfrfsloa 11;
Am 2i-- j

Am V Co pf SO to
AmWrl'appf.14 .15'
Ann 10 36
Ann Arb pf. an to
Assets It Coirs 1:8
Assoc Oil. 43 03
All Cat Unel3 140
llaldw'Vicb 08 09
llsldw 1.0 ptlO.'.?, lot
Mull A Opf. 87 SS'i
Hatopllas.. .' 1 1?(
llethle St pf 17 '4nrusw Teril to
lluf It A I' UO 11

124 160
nutterlekCo. XtU 37
Canada 80 ,.M at
CenItltofN'JJ70 S5
CenA8ATel,'1t2 HI
Chi A Altun. IS 21
Chi A Alt pf. 34 40
( hi (it W Pf. XV i Xtli
Chi I A L pf. 00 r
ChlM4SPpf.H0 143
Chl4NWpf..l) 1i3
ChlStiA(lmU7 130
ChlSH'AOpttOO 1(1
ChlUn'I'rae 2 2

Rat
1912,

Amer Beet
-

Amer Can pf

Leather
Co

Cities

Gas

York

loo

BID AND ASKED PRICES.

Closing tuliei

rAKpflie

WoolCoJH

HufllAI'Df.

ChH.'nTrjif.
COCA Sit I.
CCCAStLpf

Bid. Asksd.
e

Ollj

Clev A, llttjSloals
CoiruelAlr.. 31
CuiFAirpr.. in?("olAKo. ... ;m
Col A So' 1 pf 72
Col A So2pf AO

Curn Prod., Ii
Cornl'rdpf. n
Crex .Camt 81
CubAmSuc.
CubAmSpt.
Del A Hud. 17
DelLacl(AV320
DoU&KtD.. 5
Den AiK.Ur.lt
DeuATtnrpf . as .
Det A alscktlO
liet AM.pt.,103
Distil Sec... 31
Kv ATM pf
Fed Mln A S 13
I'edallnAii'f 44
FVVpolwor.. t4
GeoWHeICo 1(0
OeoWHelpf.101
Gen Ch Co. iao
(ienChCopf.no
Gen .Motors 32
Gold A St. UO's
Granby Con
Gt No Oce . 42
Havana. . so
Havana pf.. to
Homest Mln 03
Hock Val 133
IlllnCen I, UM',
Ins. Copper, it
Inter-Me- l. 20
Int. Acl. . 4t?

'Int'AclPt ''
Int Harv pf.lK'j
Jnt Paper.,. 10
lot Pump'.. 24
Int Pump pf 7t
lncersoti-n.10- 0

Ingers-- R pf II
Jowa rent..
Iowa o pf
KCl uSAMpf 77
Kin C 80, 24
KaaC So pf 07
KeoADesU.. I
KeoADMpf. 41

Ike K ft W 14
I.akeJ'.AWpf.SS
Lake Rhore.444
lrlllard ptlllll-- i

DEMAND FOX SPOT COPPER.
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31
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77.
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I'reislsirera Bai-- In the Market Par
(her Bit; Kmylmg Kaperleal.

Thera was a brik demand yesterdAy for
spot copper anione the uroilmrrs wlm
have been nut of the market severul weeks,
Klei trolytlu bra nils wera hoiiuM, but it is
doubtful It any round tonnmre were ob-

tained. Kven the urattereij Hinall lot.H

were denned up on Krldny by brokers.
This week should .witnens big. buying

and at top prices of 17V eahls, the level at
which the last tonnages werelooled by sell-
ing ajtenties,

A suggestion that the Copper Producers
AsMoi'iiUlon aimilify its yl'ulne's by

in monthly htjitlstics flgur'et of
mine and smelter output whli.-l-i sre asall-nlil- n

wns cnntaltrell yeserday in the monthly
irciilnr of the National Conduit and Cahl

Company,' one of the country's largett,
consumers .of the metal, Kurtharmnr the
tulk of hidden storks was attributed to
hear opetnor in Ins London market,

The stutenienV of the National Conduit'
Cnmp'ioy sild'

"llearih,Nentiment took stronif hold on Ilia
foreiKn tuarlet, arid that'market was sub-
jected to a severe 'liiiiiunerlns hy London
speculator itli tlio result, of ireiting
a feeling of uiuertiiinty hern. r.inactlons
in this loimliy were In

volume, and the flcure ol 7 , nmneil
by Hie big produrera win pmely nominal
dining the prevuleni e of the unssltled
late of, the market, Our (hmiestie nianii.tUl I ll(.r ulit.nlU.I a I .!.'... -- 1 .1..,"..i'km.i n ,nm nuniv Ol iriVIT

I reillllremants xnnia lltna a nv aalrl ...
fi"-- "" - ktllrfora uk thtlr' bifbrt ao tar lag

iOpun-In- f.

73
84
61
36

116
52

13
43
83

107
87

128
inn
145

41
108
103

78
109

.16

92
146
266

27
94 '80

11NU
17;103'
32J
13

145
74
35
63

nr.
56

180
76

4
137
120
131

58
59
75
36

106
200
113
168
158

69
29

146
36

145
59
20
75

116
32--

116
81

JJJO

123
116
103

21
166

49
102
191

55
nn

' 53
j 36'
,110

29
77!
u"
43

129
I 13

31
109,

, 169 I

10;

58
43
53

70

116

76;
82

111.

Y.St
134

No

73

36
116

52

43
83

107
87

128
122
145

108
103

78
109

92
146
266

27
94

17
10.1

32

145

53
115
56

180
76

4

137
121
131

58

36
106
200
113
166
158

69
29

146
36

145
59

76
116

32
116

122
123
116
104

166
49

103

55

110
169
105
102

5S

C2

116

13

82

Bid.
MacUavCos ss ini
Mark Cos (! . a

iiuu
I'.l 134

Mar Dent St 7a 7stJ
May I) SI pf.lin 101
Mere Aiar . s
Merc M pf. . te!,
Mich Cen. lt
Mln A St L 11 1V

Mln A S L 40 44
M 8 P A S S

M pf . ..102
si s f 1 s s

t.. te
Ma K A Tel. 27
MoKATpf. M

Morris A l.s.173xcfiiLif;i
.Vat UtscpfU7
Nat K AM .. 10
Nat I: A h pf W
Nat lead pMns
N R of M 1 pf ea
NRofMJpf St
N I,. 0
NtCASI. ipflttl
NYCASL2pf II
N Y Dock 111

.V Y Dock 33
N Y LAW .121
X !.. at
X YX II All.

M 17
.sorr nouin.. so
Xorf A W nf. M

OTA
Ont Stlv M

ei

Pabst Br pf
I'ac Coast. .
I'ac C I pf . .
Pac C 2 pf
I'ac Mall....
Pac TAT.
Pae T A T pf

84,
CI '

13

41

36

8(1 I

138l

I

13 I

74
35

2"
73

191

23!53,36!iio:29'77'32,43'
129.
13'
31,

102'

43'53'107'

76

Asksd.
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XOCA
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to
M
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31

20

M

21

70

4

pf

133

49

pf

pf

pf

1...

110

reona at r... 13
Pere Marn
Per M pf. --

PCCAS!,. 101
PCCASL pf.lW
Phelps I) . .2W-- i
Pitts Coal. 21
Pltls Coal pf tl
P Ft W AC.. lit
lilts St nf 101
Prsd St Car 33
PsdStCif..l01'.i
Pub ser Cor. lot

Cn.lllij
WulcLMlver . a
Oulcksllv pf.

Lw
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130

SS'j
2714
BO4

173
171
ISOl-- j

17
S3

110
r
31
os

SO

43
I7

0

73
83
61
36

116
52

5
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13
43
83

107
87

128
122
145

41
108
103

78
109
35
91

146
265

27

so
'4
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00
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31
101
117

21!sn
124
3S

103
111
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94,
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13817'
103
32
13

145
73
35
53

114
56

180
76

4
137
120
131

58
58
75
36

106
200
113
167
167

69
29

146
36

144
59
20

116
32

116
81

121
123
116
103
20

165
49

102
191

55
23

36'
110

29

32
43

129
13
31

109
168
105
102

57
58
43
53

106
f0
ja

116
4

13
76
82

j

Last.

73

IV
3(

116
$2

13
43
83

107
87

128
122
145

41
108
103

78
109

35
91

146
266

27
94
80

138
17

103
32
13

145
73
35
63

J14
56

180
76

4
137
121
131
08
58
75
36

106
200
113
167
1&7

titMk
29

146

145
59
20;
76

116
32

116
81

121
12.1

116
104
20

165
49

102
191

55
23
53
36

110

32
43

129'
13i31'

110
168
105
102

57
58
43
53

107
70
62

11
4

US
76
82

Ntlea

-

stocUa which

Vlmi"

Aisuuniuc

Pullman

Bid. Asked.
.snrs.

i

of In

Ity St 341
ItyStSpspf 1U0',
It H Ser. nil
Head 1 pf. n
Weail 2 pf. us
liepubllc Si. 11
Re pub St pf. S4
Hens ,sr. lsoi.'
Kock Island, 2414
Hubi;dpf,.103
St L A S r. 24
SLASH pf 12
S I. A S F C

v. 1 ctfs....i:oa t. s r c
nipfcf to7HSl'C1: I n .oo

S I. So W. 32
SI.ASWpf 71
Sears n pf I2i,
Sloss S pf 102
So p It sur --
So P M s pf .
So Ity MA O. Ill,;
Stand M pf . 434,
Studebaker SIW
Studebkr pf, D4

Tel A Par... 221-- :

Tea Pacl.T. II
Third Ate . 37iTo' Pro A W wl
Tol Hrs. sij
TwCltyHT.IOI
TwCKTpf l4oai
Wndwood pfiis
I'n Mac A P. ij
i"n H ft P pf. 37
1'nlon I'ac to'i

nl Cl u :.i
Cnl fir lnv :

.1' irr. la',t'Stn 41 pf ion
I' S ft A lnn 14

f.Sited A It.
V S n A II pf
U H Hub a pf 70
Ya Cars Ch. 4'Va 1r U A C. so
Vulcan.. . 11
Vulcan pf. , n
West Msrr.. .17! a'
WestMpf.. 70
West 1st pfi2n
Wey nni Co 31a
Wey II Co pf IIS
Wheel A 1 II e'j
W A I, K 1 pf II
W A LH2pf ',Wise Cen, .. 33

u
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3
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1
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1
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1

"4

1

3M
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w
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13

2.1
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3

tr,
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14.1
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13 .
2
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H
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a
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r''s
14 1,

1311,

110
7

20
10
03

Into fresh engagements. On of tli bear
ish factors which has been brought forth
in certain quarters to do duty la promoting
distrust of th market is tha report of 'larc
hidden (docks' of coppar. Of course a
rumor like this fits in well with tha plans
of manipulators for a dei.llne in prices, hut
a mere assertion or this rliaracter, and for
that matter a deiilsl of its correctness,
dues not gire the manufacturer who buya
and fabricate th metal for trad uses
a real bona lid knowledge of th aituation
which mav be utilized by him in hi busi-
ness interest.

Published statistic! of copper mofement
In thi country and hay revealed
diminishing stock both her and abroad
lately, and on the (trength of these com
bined showings the market ha risen from
121 to 17',' cent during the ahort period of
nine month. Ih question Dressing for
an answer Jnat now Is this: Are th present
published statistics of copper to be taken
by Hie trad a constituting the most com-
plete data on the ithject obtainable, or I

it possible to supplement those return! and
make them a morn saluable criterion of th
ropper aituation? Assuming that th mln
output is arallable Information, we think
separate return of mine and amelter pro- -
unction, hi addition in in product or mar- -
ketaiii copper turned out at refineries,
would lie a instinct step forward in the com
pllattnn of statistics. These would be Try
vanianie tor purpose or comparison, and
the record would show what kind of
martin exist between mln production and
reflnerv production' each month. Partlil
Mat biles simply possess a modified value,
but by having them cover th three ourcea,
mine, smelter and rflary, thy bacomt th
bail of iitiiftctory Utformitloa."
v i" j '
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STRENGTHENING IN TONE

No

E E

Assurance of Permanency,
How ever Trading Lacks

Stability.

CONSOLS SHOW A OA IN.

Little Activity Shown in Either
Paris or Berlin.

Bourses.

Sftcial Vtble Dttfttchtt fa Taa Six,
hoNbo.v, July 20. Although there was

little, business done on the exchange
y there was a slightly stronger

lone. A disposition tu halt operations
and await the developments of the next
week was apparent. Although the
tendency appeared somewhat Better
there was no assurance of permanency
and the trudlnjr therefore lacked sta
bility or significance. Consols were
stronKer to a small degree. The gala
was the trifling one of H, the closing
prices bclns; 74 for cash and 7414
for account. Home rails were uncer-
tain In movement and hud a tendency
downward. The considerable number
of "dividend announcements of next
week.aro being awaited with something
of uneasiness. Foreign Issues were slow,
and had no special significance. Mine
and rubber shares were Arm.

American securities had a cheerful
tone "under what appeared to b largely
professional operations. The amount of
business was small. The closing showed
a ranee of prices that were fractionally
above parity.

Paris, July 20. Very little activity
was displayed' on the Bourse
French rentes closed at P2.20, a slight
advance.

Bbslin, July 20. The market here'
y was practically nominal.

MONEY IN NEW YORK.

.4 not ho r substantial increase in the cash
reserve of the Clearing House Institu-
tion shown in the hank statement yester-
day created a very favorable feeling in
the local money situation and served effect-tial- ly

to dispel any tinge of uneasiness that
mifcht have been present In the highly
artificial situation of two weeks ago. The
cash reserve was increased Il.4.'.9.2."i0. A
decided decrease in loan was likewise
shown, as on last week, the decrease re-

ported being 113,144,000. The money market
look for easy conditions.

Money on call on the floor of th Stock
Exchange xhowed a fairly strong position
during the week, the average rate being

per cent. This was slightly lower than
the previous week. The range was between
2, and :i per cent., with rates tending lower
in tlio latter part of the tseek.

Time money rates during the week were
little changed. - There was greater activity
than In thn ptevlous week. The market
broadened toward the close of the week.
Demand and supply increased simultane-
ously, so that little change in rates wit
made. Hates were quoted at 3!;'n3! per
cent, for sixty days, aytsaU per cent, for
ninety days, 4m'; percent, for four and
five months' and 4?i4r4,' percent, for blx
months. The commercial paper market
was mure act it e during the last week. Rates
were quoted at 4VJ4. per cent, for print
single names and indorsed bills receivable;
other names .'.Si.'.V, per cent.

Domestic exchange' on New York: Bosto-

n-Par. Chicago lie. premium. Charles-
ton Tiluylng, par: selling, premium.
Cincinnati- - 15c. premium. St. Loul 20c.
discount. New Orleans t'ommeiclal. 23o.
discount; hanks, l premium. Minneapolis

4110. premium. Montreal ii'jc discount.
St' Paul 4"ii premium, Ssu Francisco
4r. piemlum.

The sterling exchange continued Arm,
ratt-- lielng in points higher. Hate closed
at 4.343n',i44;. for sixty das; 4,s7.iO(u4.i;u
for demand and 4.7lvi'.i 4.i73 for cables,
trance ueio quoted at ". I T 't tilnis
.'..17' i less 1 -- :!.'; reichsmarks, 3!,'aH3 1

less 1 plus
Monev In London, 2''32i, per cent.:

short bills. .1 per cent.: three mouths, S.'a

.l'i per lent. Consols closed at 74

for cash and 74 for account. Paris cable
quoted closing price of rentes, 112 franc
20 centimes, exchange on London, 23
francs 24'i centimes. Private rata of dis-
count, ler cent. Berlin exchange
en London, 20 marks 4I.S pfgs. l'rlvat
rate of discount. 3'; per cent.

New York Clearing House statement:
Kxchanges, $'.'73,.HI,i'.11; balances, 113,- -

I A91.V77; Sub-- 1 reasury credit balance, III,- -

I

t ommerriai price or nr surer in :ew
York, tso'i'c. Silver in London, ;V'i.
Mexican silver dollars were quoted at lie.

FOREIGN 10NSS.
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THE PHILADELPHIA MARKET.

I'KU.ADFLrau, July W. traction
issues continue strong and good demand.

lth I'hlludelphla Rapid Transit most
actire. Asphalt Issues were also
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GOSSIP OF WALL STREET.

The Lack sf London tineas,
Brokers who depend entirely on

In this country find commissions
huarce enough: those who rely wholly
or In part on business from I,ondon tltid
no commissions at all from that source.
In their houses It Is said that seldom If
ever has there been a market with so
little foreign participation. Last week
on one or two days there was r little
London selling, but In tho latter part of
the week even that ceased and throughout
the week there- - was no London buying
that any one could notice. This unusunl
apathy is undoubtedly due to the con-
gested condition of the British security
markets as reflected In the continuous
decline In consols and the failure of re-

cent Important underwriting. In Inter-
national bahklng houses the decline in
consols, which Is sufficient to lllusttate
the London financial position, Is not as-
cribed so much to domestic and inter-
national politics or to tho Germnn war
scare at to the congOHted condition of
the general security market. Because of
the fallute of Important offerings of new
securities underwriters have been
obliged to place consols and other Rill
edged seourltlea on the market and

has been a decline ln all high
grade stocks and bonds. New York
houses with London connections do not
anticipate an active London participa-
tion In- this market for some time, but
consider It fortunate that London hat not,
as often happens, an extended long ac-
count In New York.

I4l'

What to Uo With Ike MaaTatt Itnail.
In Denver early this week there will

be held a meeting of security holders of
the Denver, Northwestern und Pacific
the late David II. Moffatt's enterprise.
Benjamin Strong, Jr., one of the

of the Hankers Trust Com
pany, and Henry H. Wchrhane of Hall- -
garten ft Co., will attend as members of
the committee of noteholders. Though
Interest on the notes Is In default, Den-
ver security holders have raised nearly
enough money to. arrange for the extension
or the notes and the payment of the In-
terest and It la hoped that a foreclosure
sale may be avoided'. The principal ob-
ject of the meeting will be to arrange'
a financial plan for the completion of
the road and the protection of the secu-
rity holders.' Chances seem to be good
that this may be done without resert te
receivership.

Tstkacc Companies ."Vol Kspaasllaa;.
President Maloney of the P. Lorlllard

Company, one of the largest of the com-
panies lnta which the American Tobacco
Company was divided, denied very em-
phatically the repot t that his company
had token over the business of Frtshmuth
Bros. A Co. of Philadelphia. "I can-
not understand where the report could
have originated," (aid Mr. Malonev. "It
is absolutely false. So far aa I know
the Frlshmuth concern has not tyen
taken over by any of the companies
formerly under American Tobacco con-
trol, certainly not by the Lorlllard com-
pany, and no negotiations to that end
have even been considered. I have sent a
man to Investigate the story and find
who was responsible for Its inception."

The Week' Bank Clearing.
The Financial Chromcl' reDorts total

bank clearings of all clearing house. of
the United States for the week ended Julv
20 (one day estimated) at 13,106.562,158.
against 3,su, 741,700 last week and 13,
04l,tii ,,liii for the corresponding week
last year. As compared with last year the
total clearings show an Increase of L
per cent. Boston showed an increase of
12 per cent, but decreases occurred of
2.S per cent at New York and 1S.S per
cent, at Baltimore.

Tave' Montreal "Market.
Ixiunsbery A Co. say uf the Montreal

market: "Summer dulness has prevailed
on the Myutreul Stock Exchange during
me last wee.K. i;ocai broKers have

the long spell of activity and gen-
erally wi4J:om( the chance. Cliearlns
has been comparatively light during the
week and with one or two exceptions
price changes have been sliKht. A slight
tendency to hardrn Is noted In the local
money market. The banks aie still quot-
ing 5 per cent, as tfie' ..all rate, but hae
little money to lend at this fittuie. Private
money, which has been offered at 4 '!
and 4". per cent., ts much scatcer than
heretofore."

Hash V, fries Mar Helnalaled.
The receivership of ftobeitf. Hall

Crlss. the New York and Cincinnati firm
which went down with the collapse of the
pool In Columbus and Hocking Coul and
Iron, has been terminated and Hugh F.
Crlss, the floor member, Is now eligible
for reinstatement on the Stock Exchange.
Mr. Crlss wue the specialist lu Columbus
and Hocking and his firm failed becauxe
of the execution of orders for others rather
than on account of an overextended po-

sition on the port of the firm. He col-
lapsed under the nervous strain and had
to be helped off the floor on the day that
the pool went down and has always been
considered least to blame for the manipu-
lation. Atl of the Arm's obligations hao
been discharged to the satisfaction of
rredltors within and without the. .Stock
Rxchange and It Is unlikely that there
will he opposition to Mr. Crlss's rein-
statement In the probable event of his
filing an application.

Chicago Hallways nirl'dearl.
The Chicago Kallwas Company, which

took over the old Chicago Union Traction
and Its subsidiaries, has declared a divi-
dend of t per cent, on the participation
certificates, series 1. The dividend Is pay-
able October 1 to stock of record August
2. The company 1ms paid no other divi-
dends except one of 8 per cent., covering
the year 190?, and one of 4 per cent. In
UCI.

STEEL WIRE . PRICES UP.

Nalla and Fence Arr Adrnnrrd Mstrr
Than ft Taa --Tin Plate Too,
Th American Steel and Wire t'ompany

yesterday mailed Ita new price schedule to
the trade, quutiag an advance of tl a ton
in wire nails to II, is a hundred pound, the
Name advance for plain wire fence to tt.sr,
a hundred pound and advances of 11 to
j a ton for highly finished forma of wire.
Th price of tin plate haa been advanced

to l.l.oO a boi, with another advance of 10
cant 'a box looked for In th near future
due to tha great demand for tin plate that
ha developed recently.

Th Boston and Albany car contract has
bean definitely let through the New York
Central and Is one of th larcast recent
order In th equipment markttt. In In-

clude 4,000 fifty ton box cars, ftoo fifty ton
genaral service car and 400 fifty ton uteri
tinderfram flat car.

Rauent order for structural steel, all of
them under 6,000 tons each, make an aggre
gate total ror the last few day or over
30,000 ton. There are pending In all parts of
the country contract for about 300,000 ton
of structural steel. Including one for 1 60,1100

to 147,000 ton for th Union Htationln
Cincinnati.

DIVIDEND DECLARATIONS.

Campany and Term. Htocli. Antt,
Pullman Campany IS
t'hlcag Railways Cam,- -

pany
Trentaa Patterles. auar- -

ravatil.
Aug, 15

Aug. I

terly cu. pf i -

Impart! ( Geaeral Merchandlae and
Dry (iaad.

Ttnparta f dry goads and grner.il
at N'aw Tark for the week ended

July 13, 1111, reparted In full at the Custom
Heuse, campare aa fallows with last year

Wee July 13, ISII
Prv taads . , , i:.ti.oaa 12 nv 414

t oundni IST.I

Tobey & Kirk
WILL BUY:
IOO 4m. IMI. lelec. N tml,

X Am. Mallln 1st
& 4 hlld Ileal r."llr els

Ino 4 ll Intestine I nn,
art i ti inte.iina rrii.

Ilannllixl llrldae I .

.1 Klnas I'ii. V.. I.. Power 4nil A
MO King I'ii. :. I.. I'nnrr sik.
Ill N. V, A Itnekatiav Heath .,
IO rark A-- I llford As

WILL SELL:
ft Arker. Mrrrall A 1'iindll ns

IOO llnnlrn's Mill, I'nmtnnn
III Hnrilen' Milk I'fd.ja Ilk It n. Horn, lias 1st R

11 llklsn. I'rrrr I'nns, Hf,
no Tramp's ship I'm. Illda.
on Ilurham Duplex Itsnr rmnmnn

II Havana 'Inbarro s tj

5 atansaa'lt. Ilailuil lerm'l I .utJ
til isatiuna. rn . ...

A N. V. Cuba Mall M. . Rs
IOO N. V. IHtia Mail !. X. Ms,

ao Safety Car Ilia. l.la.
ID vniieo s.ran irrii.

TOBEY & KIRK
1 Bros St., New York

'Phones: 42D4.3-a.- B a liroa'l.

We Specialize In .

Corporation of

United Cigar Storey

BAMBERGER, LOEB & CO.

2J BItOAD ST. 'PHONi: MOO M0I BftQAU, N, T.

spnciALisra in

Marconi's
Standard 011

U. S. Motors
El Paso Cons.

We execute orders. In all outsld Bonds and
Stocks. Exceptionally fast service oa London
business.

L. P. CARTIER,
80 Ilroad St., New York.

International Nickel

Bought and Sold
S. H. P. PELL & CO.

Members New York Stock Kxehsoce.
Dealers In Unlisted and Inactive Securities.

Tel. '7M&4-7-8-- 9 Hanover. 37 Wall St., ff. Y.

W. Will Buy

Standard Oil f
Subsidiaries "cn bloc".

Statistical review with
supplement sent on request.

PEABODY & COMPANY
Speclallbta la Keal lislatc becarltles

42 Broadway New Yorl,'

5CHMIPTS(jALLATIN.

Bankers & Brokers
111 Broadway, New York

Gomputfng-Tab.e-Recordi- ns.

Slock & Bonds :
J.K.Rice,Jr.&Co.
riionc.,7!no to 7410 llsmivrr. 3.1 Wall St.. N' Y.

ENGINEERS.

H. M. Byllesby a Co.
itntnrporutedi

ENGINEERS
Examinations and Reporu!

INSURANCE EXCHANGE BUILDIMt
CHICAGO

Nw Yew Portland.

THE CURB MARKET.

Or.

'1 he iir' 111,1 iki't whs i'i ocilinu-l- thi'
4I111 irn; the i'el I r.tlifiict oils wiro uti
Hinall Mcult' mi. I ilium ctn few pcrtoifs--

of lnterrt in lh iloitllngs. Price ihnnircsj
Mere not liuni tho llguic-- . nl' lat
week, .mil tlic mnwinvnta of most of lhrt ,

Hstics were witliln nuimw liiuilH, Mauoitii
Mock and Munliiiltau Trannit went lriu(oil
in mo.si Hiiiiniiuutiy, wiiii tiiitisii-ini-- i
lohacco ami rimed t iir.tr hion-- sliowiDir.B
siilistnntliil activity In a dull atutuinht'nw.l
I tilted Ciiiar .StoreH waitcil until Him neW
rnd for lt riso. It Hilvauced 20 point to. J

"

23 from tho low of tlm week In ciclmugt"
of 4.7.'.ii shares. This was a l. piilnt advnnc
over the high of lat wcell. Mve points,
of the advaucit were muite ycstenla"
British-America- n Tobacco, tnoviil t imlnt
between 3l3.t and X", durlnc tho e6 I

in trading of O.viki shareH, ii

Oil wa of little interest. .Munoni share
to the extent of l.4.V worn tradc'il and
Manhattan Transit sold up to V, in sales ur
is.ooo share.

In the mining list tho muiket was slow,
Braden advanced ! over the lili;li of List
week, soiling to 7','. Ilrllihh Columbia Hits
slightly below itH IiohI lluuro fur tho wik
at the close, a aKo wad Clroux. (Iroeno-Canane- a

advanced S to in',. The uoud
department wa uniiitereHlim; anil dull.
Transactions In detail in the maiUet ye-te- r-
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Sales.
400 Allied Sec Co. ,.
100 Hay .Stair (las. ,

I GO British Col Cop.
6iin 14 tr I'our.

IO11O HraJcn Coppei
300 UrltWi Am Toh
100 Hutle-Nc- York
TOO Con Arl. Smell
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